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COLUMBUS, SANDUSKY AND HOCKING RAILROAD COMPANY.

Main Line of Road.—Fair Grounds to S8andusky, O.......... 111.00 m.
Shawnee Dirision ;: Columbus to Shawnee, O...........c.covvv..... 88.84 m,
Shawnee Divisson Branches : Cannelville, ete. . ....covvvvn... ceees 21.49 m,.—221.33 wmiles.

Licased » Zanesrille Term. Ry. (see subjoined statement therefor). 4.50 m.

Toledo & Ohio Central Rff. : Alum Creek to Thurston, 0. 23.60 m,— 28.10 ¢

Trackage Rights (for detailssee below)..........coveviviiiirninnnennn.. .. 1580 ¢
Total lenq\h of lines optrated, June 30, 1898............... «v. couiinn.. 265.23 miles.
Sidings, etc. (leased, 5.76 m.), 48.09 miles. Gauge, 4 ft. 8} in. Rail (steel), 40, 56, 060, 65,

70 Ibs.

Trackage Rights: C., C., C. & 8t. L. Ry., Columbus, O., to 5th Ave., 1.30 m.; Sandusky
to Bay Junction, 1.20 m.; C. & M. Vy. Ry., Spangler to Zanesville, 0.,2.10 m.; K. & M. Ry.,
Drakes to Glouster, 0., 8.20 m.; B. & 0. RR., W. Zanesville to Pearl St., 0., 0.40 m.;
Columhus Connecting and Terminal RR., St. Clair Ave. to Columbus, 0., 2.60 m.—89.40
miles,

History.—Chartered Aug. 22, 1895, as successor to the Columbus, Sandusky and Hocking
Ry. Co. (See MANUAL for 1896, page 120, and MANUAL for 1897, page 95.) Interest due
June 1, 1897, went to default, and a receiver was appointed. Under date of May 12, 1898, a
plan of reorganization was issued, an abstract of which will be found elsewhere in this state-
ment. The plan was declared operative on Oct. 21, 1898, and four days later suit in fore-
closure proceedings was filed'by the Metropolitan Trust Co. of New York, trustee under the
general mortgage, -

Rolling Stock, Junc 80, 1898.—Locomotives, 43. Cars—passenger, 81 ; baggage, etc.,
4; freight (box, 384 ; flat, 83 ; stock, 1; coal, 2,011 ; caboose, 22), 3,401 ; other, 17—total
care, 3,458.

Operations, year ending June 80, 1898.—Train mileage—passenger, 253,285 ; freight,
406,417 - switching, 264,965 ; construction, 5,700—total, 980,867 miles. Passengers carried,
207,285 ; carried one mile, 6,672,815 ; average mile rate, 1.52 cents. Tons freight moved,
1,113,841 ; moved one mile, 121,135,880 ; average ton-mile rate, 0.53 cent.

L oS

EARNINGs. 1897-98 18986-97 EXPENSES, 1897-98 1896-97

l!:‘::ﬁgﬂ ....................... $101,684 74 $117.814 16 | Maintenance Way and Buildings, 4,419 20 $116.280 86
M ﬂx b e it e e ey 645,086 66 637,477 01 | Maintenance of £guipment .,... 341,528 25 104,616 47
“;I Td Expresa . .............. 20,843 03 * 22,200 78 | Conducting Transportation ..... 216,658 03 408,251 23
Aliecellancons .., ., ... ... .. 28,208 53 200 28| General . ....oovivervenarsnssnsas 31,609 31 43,649 93
PO s csgans o 8795702 06 $77.79128|  Totals §654.511 70 SGT2.848
Totals per Mile. ... . 300039 2848741  Totals perMile. ... .. 26T R4 246437

Net earnings, 1897-98 (17.75 p. c.), $141,248.17. Payments : Interest on debt, §13,904.87 ;
rolals, leased lines (see Lelow), $39,937.09 ; 1axes, $28,203.80—ttal, §102,045.76. Surplus,
$39,202 41 . surplus forward, $6,360.55—total, $45,562.98.

' Leased Line Rentuls.—Baltimore and Ohio RR. Co., $1,300 ; Cincinnati and Muskingum
1"“‘"“‘-3' Ry. Co., $5,754.48 ; Cleveland, Cincinnati, Chicago and St. Louis Ry. Co., $18,800.75 ;
l:”'mumhns Connecting and Terminal RR. Co., $10,279.16; Kanawha and Michigan Ry. Co.,
%3.400; Norfolk and Western Ry. Co., $4,909.92 ;. Toledo and Ohio Central Ry. Co., $12,-

ﬁlﬂ,ﬂﬁb: Taylor, Williams & Co., $11.73 ; Union Depot, $2,233.44; Zanesville Terminal Ry.
Co., #5,688.58—total, $59,987.09.

Receiver's Balance Sheet, June 30, 1898,
Columbus, Sandusk

Bills Receivabi ¥ and Hocking RR. Co. $484,563 68 | Receiver's Cortiflcates. ....vvueerrrsaseinss 24R3,000 00
Curr i s 70,501 43 | Bills Payable..eeenneeessneeensssaserennens 05,480 33
,‘ilat:;'t'::l i L GE, 106 BS 1 NOEE ... ureianccinnisosisessmmsnesieasians 0,000 51
Misee]] 8 and Fuel on Hand.............. 64,788 25 | Current Accounls. . ..ovveeerannsnranacenis hd, 784 42
Cash nmlp IR o oo A0S S e s T 20 Py Rolls. o itiiseeinein s e s dbenasainad 37,563 04
G N Sy - 38,360 63 | Profit and Loss.....c.ccassainnirsirsosians 45,562 96
= I . —
Total Assets........................... $726,305 16 | Tolal Liabilities....oooiiniiiiiannan, 726,305 16

i Dec,

t AR Vi roodtvei wi authorized to issue $330,000 certificates of indebtednoss
O puy flor equipment already purchased.

oiized oy (GOOGL@
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General Balance Sheet, June 80, 1897 (latest rendered).

Cost of Road and Equipment............ $18,209.029 20 | (Common Stock ($100 shares)............ $3,348,392 00
Hfleriall and FuelEnqn T T [ 30,533 68 | Preferred Stock (3100 shares)....ovevenns 4,041,067 00
(ther Property and Assets......oonvuees A 5,610 40 | Funded Debt Outstanding.......... ceses 10,012,967 75
Cash on HANd....cocainrensivninrssnnine 7,861 47 | Current AccoUNtS......ssvsessssensnsasas 1,557,083 93

Fmﬂ-t and mtiiilﬂlillﬂlilﬂllliliill*lllll imj*ﬂTB‘

Tﬂtil m“iiillllil!lllllliillili'*us_i-m!iﬁ ﬁ Tnt—’-l uabilitiﬁ- -“---.-....;.;.....*13,959.492.53

The following statement of funded debt outstanding on June 30, 1808 (total, $£9,787..
108.72), was furnished by the receiver:

15t mtge. 5 p. ¢. 6-yr. $1,000 gold coupon bonds, due Oct, 1, 1900, interest April and Oct.......... $707,617 65
Gen. mtge, 4 p. c. b0-yr. $1,000 gold coupon bonds, due Nov. 1, 1046, interest Jan. and July...... 7,448,591 79
Inc. 4 p. c. non-cum. $1,000 gold coupon h'ds, issued Jan. 1, 1896, due 1945, int. (if earned) J. & 7. 1,343,809 28
Resl estate 1st mtge. 6 p. ¢. 10-y1. $1,000 coupon bonds, due June 1, 1902, interest June and Dec.. 200,000 00
6 p. c. 5-yr. §1,000 coupon notes, due Dec. 15, 1897, interest Jan. and July .....coveeevssascnssnnssss 59,000 00

On June 80, 1896, there were also outstanding the following :

Car Trust Notes, issued and due at various dates...... e R vicbawseEsEEcavesssens G028 5T
1st mtge. bond scrip, for gen. mtge. coup. J. 1, 1806 and J. 1, 1897, int. 5 p. ¢. from April 1, 1806, 149,219 20

The prior lirn bonds were issued under the reorganization of 1895: 21,110,677 were set aside to he used
fn payment of car trusts; $708,107 for floating debt, and $1%0,000 for improvement of the rvad and equipment.
Trustee: Mercantile Trust Co., New York, N. Y. Interest due Oct, 1, 1897 and subsequently, is in default.

The authorized amount of genceral mtge. bonds is $10,000,000, of which $2,544,000 were reserved for the
following purposes: $2,000,000 for redemption of prior licns: $200,000 for real estate miges.; $89,000 for
conpoa notes, and $255,000) for surplus bonds to cover discounts. The remainder was used for retiring at par
the C., 8. & H. Ry. 1sts ($3,543,184) and equipment bonds ($705,000), and the Sandusky and Col. Short Line
Iats ($3,000,000) and equipment bonds (2150,000). The first coupon of these bonds became payable July 1,
1896, the rate being 2} p. c. per annum for 1806 and 1897; 3 p. c. per annum during 1898 and 1899, and 4 p. c.
per unnum thereafter. Coupons due July 1, 1596, and Jan. 1, 1807, were paid in 1st mtge. bond scrip bearing
interest from April 1, 1896. Interest due June 1, 1897 and subsequently, is in default., A suit for the fore-
closure of the mortgage wan filed Oct. 25, 1898. Trustee: Metropolitan Trust Co., New York, N. Y.

Of the total amount of fncome bonds (#4,100,000), $1,514,000 were used in retiring at par the Col.. 8. &
H. consols, and all attached coupons. Total amount issued Lo June 30, 1896, £1,778,171.77, less scrip deposited
as collateral, $628,000—%1,150,171.577.

PLAN oF REORGANIZATION.—It is proposed that the road shall be sold under foreclosure and that a new
company shall be organized with a capital of 4,000,000 non-cumulative 4 p. c. preferred stock and $4.000,000
common stock and with authority to issue 4,000,000 1st mtge. 4 p. c. gold honds, of which 3,000,000 to be
issued in the reorganization and the remaining $1,000,000 reserved for additional property, and for requirements
of the new company, and $4,000,000 2d mige. 4 p. c. income bonds. Holders of present prior lien bonds are
offered for cach 31,000 thercof, $1,000 in new 1st mtge. bonds and ¥250 in new preferred stock. Holders of
present gen. mige. bonds on padrment of u cash assessment of 10 p. c. will receive for every $1,000 of their hold-
ings $100 in new 1st mtge. bonds, 8500 in new 2 mige. income bonds and #2530 in new preferred stock. Holders
of present income bonds on payment of a cash assersment of 10 p. €. will reccive for every £1,000 of their hold-
ings ¥100 in new 1st mtge. bonds and 250 in new preferred stock.  For every present share of stock, both
common and preferred, on which an assessment of 210 cash is paid, the holders will receive 25 in new 2d mtgee,
mcome bonds and 250 in new common stock.  After these exchanges there will remain 22,300,066 of the &3,10K).-
(00 new 1st mige. bonds to he issued in the reorganization, #1,086,000 of the new preferred stock and $300,000
of the new common stock. The 1st mtge. bonds will be used to redeem receiver’s certifieates, floating debt,
car trusts, liens, charges, preferential debits, taxes, expenses of foseclosure and reorganization, ete., while the
surplus stock will be used for purposes of the reorganization, ete,

This plan was declared operative on Oct. 21, 1898, a majority of the 1st mtge, bonds and a majority «of
the gen. mtge. bonds having been deposited. Reorganization Committee: Louis Fitzgerald (Chairman). L. C.

Weir, F. K. Sturgis, J. ;. Deshler, John T. Terry, Henry W. Putnam, Jr. Depositaries: Mercantile Trust (o.,
Mew York, N, Y., and Deshler National Bank, Columbus, 0. -

Colambus Terminal and Tranafer RR. Zaneaville Terminal Ry.—Muskingum lo
—{Owns about 156 neres of ground in Columbus, O.. on Spangler, ., 1.4 m.; South Zanesville to B. and O.
Which are a warehouse and other buildings and which Crossing, 2.8 m.; C. and M. V, Junction to Belt Line,
I8 well covered with tracks. The company was aoxil- | 0.3 m.—totul, 4.5 miles. Leased to the (., 8. & 1.
lary to the ., 8. & H, RR. Co., but under a contract | KIL. Co.. that company guaranteeing interest on
that company was to have the use of the property | bonds. The companies using this roperty pay $2 per
by paying the lnterest on the bonds. After the faH- | loaded car. A cash dividend of LPp. c. wag pald in
ure of the ., 8, & I, RN. Co., the property wns | Aug., 1892, and one of 24 p. ¢. In bond serip In May,
leased to the recelver, but he has been able to pay | 1834, On Jan. 11, 1508, & recelver was appointed.
ns rental only $10.800 per annum., This sum, how- | Interest on bondr is in default since July, 1897, Cap-
ever, with other resources In the bhands of the com. | ftal Rtock, $403,000; funded debt, $453,000 1st mtgee.
pany, has enabled It to pay the Interest on the bonda, | & P. €. S0-rr. §1,000 gold coupon bomds, with privileg:
Funded debt, £3I50,000 (£0.0060 in the treasury) 1at | of registration, due July 1, 1940, interest Jan. nnd
mige. 5 p. e, S-yr, £1,000 honds, due 1043, Intereat ' duly, at the office of Hateh & Foote, New York.
March and Sept, Robert E. Sheldon, Pres., Colum- ' N. Y. Chase Andrews, Reeelver & Pres.: L. W.
s, O, CSeereamer, See; W, D, MeKinnes, Treas, & Auwd.,

Columbus. O, Genernl OtHee, Columbus, O,

Board of Directors, C'olumbus, Sandushy and Ilocking RR. Co., eleeted Sept. 26, 18986.
BV Y o {‘u]u:]ﬁhnu. 0. | F. J. Picard

Gr el PR i d Columbux, O, " J. P, McCune. .. _.... Columbus, O,
Heury ;ult:{lria_a ........ i W. E. Guerin ... 3 gl *  Ed. H. Zurh:’;_r:-'! ....... Sandurky. (.
Giea. W. Sinks ... ... “ | Theo. Leonard. " et “ LW, Patnam.Jr. . New York. N. Y.
IL D. Twrney,........ - O, DL Firestone ... “ “ . J. G, Nall e =
Chns. P Do viiea s oW O NN, | oA
SAMUEL M. FrLTON, Receirer... .. ... ... ... .. . cee oo Columbus, O,
W. E. GueniN, Presidere... ... ... .. H g
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